Quiz 18: Price Theory for Agribusiness

> As discussed in Friedman & Friedman's chapter 8, unions can fix prices because
they are exempt from the
a. Davis-Bacon Act.
b. Sherman Anti-Trust Act.
c. Smith-Lever Act.
d. None of the above.

» The economic law that bad money drives out good money is known as
a. Working's Law.
b. Say's Law.
c. Gresham’'s Law.
d. None of the above.
> In the Robinson Crusoe economy, a single consumer interacts with a single
producer so that (a) the interest rate is determined by the tangency between utility
function and the production possibilities curve, (b) trades are possible so that
consumers are always better off, or (c) neither (a) or (b).
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