Quiz 1: Price Theory for Agribusiness

» What is Economics?
a. Economics is the study of the allocation of scarce resources to
meet unlimited and competing human wants and desires.
b. Economics is the study of human action.

c. Economics is the study of human choice.
d. All of the above.

» What signals scarcity in the market?

a. Government regulations.

b. Surveys by marketing firms.
c. Prices.

d. All of the above.
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